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Direction to Set Accounting Standards
Conformed to Framework Act on
Cooperatives

: Based on Accounting Standards of Non Profit Organization

in Japan

*

Nemoto, Masatsugu™* Lee, In Young”

< Abstract >

This study focused on accounting standards of nonprofit
organization in Japan to find out future direction to set accounting
standards conformed to framework act on cooperatives in Korea.
In-kind donations and volunteer activities as characteristics of
cooperatives are not included in financial report of cooperatives based
on the current framework act on cooperatives in Korea. Therefore
cooperatives can be estimated lower than its real value in its financial
report. On the other hand accounting standards of nonprofit
organization in Japan can convert volunteer activities and in-kind
donations into money value through annotation on financial statements
or entry to an activity statement. The accounting standards based on
framework act on cooperatives in Korea need more consideration to
reflect the realities of cooperative activities to promote its supporting

system.
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